200451 (9) ) (9) 50 5 o sy e P

A5, Al gl o At A ja s ARl 38a s o gl ddad g Aslal) Jsa
Al las (g A A jaall
The impact of ownership structure and the audit committee on internal audit
performance: an applied study on Jordanian commercial banks listed on the Amman
Financial Market
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Abstract

The aim of this study is to test the impact of the ownership structure and the audit committee on the
performance of internal audit, as the study population was all Jordanian banks listed on the Amman Financial Market,
while the study sample was the Jordanian commercial banks, which amounted to (13) commercial banks during the
period (2014- (2018), and the dependent variable represented by internal audit performance was measured through
indicators - detailed in the appendix - and these indicators were built by referring to the annual plans for internal audit
activities in the banks sample of the study and based on the study of Ziegenfuss (2000), which dealt with the best
indicators for measuring audit performance. The internal audit team used (the experience of the internal audit team,
the percentage of internal auditors who hold professional certificates, the training courses held for internal audit staff,
the number of management requests - consulting tasks -, the number of tasks completed in the audit plan, the number
of audit observations, and other indicators), and the study consists of Of two dependent variables, the first relates to
the structure and tasks of internal auditing (the number of internal auditors, their ratio to the rest of the employees,
their qualifications, and the tasks they perform), and other indicators related to the training and development of internal
audit employees (the number of training courses for internal audit employees), while the first independent variable,
represented by the structure of Bank ownership by referring to the data published on the Securities Commission
website and the annual reports to arrive at the percentage of foreign ownership and institutional ownership of the
banks in the study sample. The second independent variable, the audit committee (qualifications, experience, and
effectiveness of the audit committee) was measured by indicators related to these two dimensions. The results showed
There is a statistically significant effect of the ownership structure (foreign ownership and institutional ownership) on
the performance of internal auditing (the structure and tasks of internal auditing and the training and development of
internal auditors) for commercial banks listed on the Amman Financial Market, and there is a large discrepancy
between banks in terms of the percentage of foreign and institutional ownership.
Keywords: internal audit, ownership structure, audit committee, foreign ownership, institutional ownership, corporate
governance.
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